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Norton Corporation Remote Shareholder Subsistence Lease 
 
This Agreement is entered into on this ____ day of ______________, 1993, between the Norton Corporation,  
Box 9876, Norton, Alaska 12345, as Lessor, and _____________________________, whose address is  
_____________________________________, as Lessor. 
 
1.  Legal Description.  The Lessor hereby leases to the Lessor and the Lessor hereby leases from the Lessor, 
the following real property located within the vicinity of Norton, Alaska and within, Section _____, Township 
_____ North, Range _____ West, Fairbanks, Meridian, Third Judicial District, as further described below and 
on the attached map that is made part of this agreement: 
 
 
 
 
 
 
 
 
2.  Term of Lease.  The property shall be leased to the Lessor for a period of twenty-five (25) years, with an 
option to renew for successive five (5) year periods if the terms herein are abided by, unless the lease area is 
not used for subsistence purposes by the Lessor or the Lessor's family for a period of five (5) consecutive 
years.  If the lease area is not used for a period of five (5) consecutive years, the Lessor shall lose all rights to 
the lease and Lessor shall be able to lease the parcel of land to another individual.  The Lessor shall give the 
Lessor a six (6) month notice that the lease is being terminated under this section for non-use.  During the six 
month notice period, the Lessor or Lessor's family may reestablish subsistence use of the lease area.  
 
3.  Rental Payments.  Lessor shall pay to the Lessor the sum of Ten dollars ($10.00) per year for the term of 
the lease with the first payment being paid upon execution of this lease agreement.  
 
4.  Use of Property.  The Lessor shall use and occupy the property for subsistence purposes only and not for 
residential or commercial uses whatsoever.  A temporary or permanent structure may be constructed for 
subsistence purposes only.  Residential and commercial buildings are prohibited.  The Lessor shall comply 
with all applicable state and federal and local laws, regulations and ordinances.  The Lessor shall not permit 
any unlawful occupation, nuisance, business or trade to be conducted on the property.  Lessor shall take all 
prudent precautions to prevent pollution of the ground, water and air and shall prevent brush fires.  Lessor 
shall not remove any artifacts or attempt to sell any sand or gravel from the property. Violations of this 
provision will result in an immediate cancellation of this lease and loss of all rights hereunder. 
 
5.  Surface Estate.  The Lessor acknowledges that this lease is for the surface estate only and that no right to 
the subsurface estate is hereby leased by Lessor to Lessor. 
 
6.  Assignment of Property.  The Lessor may not assign or sublet the property without written consent of the 
Lessor. 
 
7.  Conditions of Property.  The Lessor makes no warranty, express or implied, regarding the condition of the 
property, to include without limitation, soil conditions, water drainage, natural or artificial hazards which may 
exist, or to the fitness of the property for any use. 
 
8.  Taxes.  The Lessor shall pay all taxes and assessments, if any, accruing against the parcel during the term 
of the lease.  
 
9.  Successors in Interest.  The provisions of this lease shall be binding upon and inure to the benefit of the 
parties, their heirs, administrators, successors and assigns. 
 
10.  The Encumbrances of Parcel.  Lessor shall not encumber or cloud the Lessor's title to the property nor 
enter into any lease, easement or other obligation that will affect the Lessor's title without written consent of 
the Lessor. 
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11.  Liability.  The Lessor shall indemnify, defend and hold the Lessor harmless from any liability, action, 
claims, suit, loss property damage, or personal injury of whatever kind resulting from or arising out of or in 
connection with the use of the property by the Lessor or Lessor's family, associates or persons entering 
lawfully or unlawfully upon the premises, or the exercise of the rights and privileges granted by this lease. 
 
12.  Breach.  Lessor shall give Lessor written notice of any breach of this lease agreement.  If the breach, 
including non-payment of rent, is not corrected within ninety (90) days, then Lessor may terminate this lease. 
 
13.  Attorney's Fees.  In the event of litigation involving this lease, the prevailing party in any lawsuit shall be 
entitled to its reasonable attorneys' fees and reasonable costs. 
 
14.  Eminent Domain.  If the property is condemned at any time during the life of this lease, Lessor will, if 
possible, work with Lessor in selecting a new land parcel owned by Lessor to be leased to Lessor.  If the 
property is partially condemned, Lessor may, at its option, terminate the lease or continue the lease on the land 
still available, with all other terms hereof to remain the same. 
 
15.  Validity of Parts.  If any provision or covenant of this lease is declared to be invalid by a court of 
competent jurisdiction, the remaining covenants and provisions will continue in full force. 
 
16.  Waiver.  The waiver by Lessor of, or failure of Lessor to take action with respect to any breach of any 
term or condition herein contained shall not be deemed to be a waiver of such term or condition. 
 
17.  Time is of the Essence. Time is of the essence of this lease and of each and every covenant, term, 
condition and provision hereof. 
 
18.  Modifications.  This lease shall constitute the entire agreement between the parties and may not be 
modified or amended except by a written agreement executed by both parties. 
 
 
 
 
_________________________ Date: ________            _________________________ Date: __________ 
      Shareholder, Lessor     Norton Corporation, Lessor 
 

 


